
 

 

City of Plano – December 2019 – Ordinances and Resolutions 

 
 

Resolution No. 2019-12-1(R): To direct the preparation of a proposed assessment roll for the 

Downtown Plano Public Improvement District, authorizing the City Manager to publish required 

notice of a public hearing to consider the levying of the proposed assessments on owners of real 

property within the Downtown Plano Public Improvement District, and establishing an effective 

date. 

   

Resolution No. 2019-12-2(R): To designate the City of Plano to transact business with 

TexasTERM Pool/TexasDAILY Pool/TexasTERM CP Pool, Texas CLASS Pool and Texas FIT 

Pool, public funds investment pools; and providing an effective date.  

  

Resolution No. 2019-12-3(R): To approve the Investment Portfolio Summary for the quarter 

ended September 30, 2019 and providing an effective date. 

 

Resolution No. 2019-12-4(R): To review and approve the City's official Public Funds 

Investment Policy, and providing an effective date. 

 

Resolution No. 2019-12-5(R): To repeal Resolution No. 2017-1-1(R) and designate a certain 

area within the City of Plano as Neighborhood Empowerment Zone No. 1; establishing the 

boundaries of such zone; providing for waiving of certain development and building fees; and 

providing an effective date.  

 

Resolution No. 2019-12-6(R): To authorize the expansion of the Downtown Plano Public 

Improvement District through petition as provided by the Texas Local Government Code; 

partially repealing Resolution No. 2017-11-3(R); authorizing the City Manager to publish 

required public notice of the District’s authorization, and establishing an effective date. 

 

Resolution No. 2019-12-7(R): To approve Dallas Area Rapid Transit (“DART”) Resolution No. 

190138 for the acquisition of the following parcels of land in the City of Plano, Texas for the 

purpose of construction, improvement, and operation of DART’s Silver Line Regional Rail 

Project and other public improvements and projects related hereto Line Regional Rail Project 

and other public improvements and projects related hereto – Parcels CB3-026 and CB3-027 at 

1202 K Avenue; and providing an effective date. 

 

Ordinance No. 2019-12-8: To adopt and enact Supplement Number 130 to the Code of 

Ordinances for the City of Plano; providing for amendment to certain sections of the Code; and 

providing an effective date.   

 

Ordinance No. 2019-12-9: To transfer the sum of $32,727 from the Convention & Tourism 

Fund Unappropriated fund balance to the Convention & Tourism Operating Appropriation for 

fiscal year 2019-20 for the purpose of providing funding for emergency repairs for storm damage 

to Young and Rowlett Creek Cemeteries, heritage sites within the City of Plano, amending the 

Budget of the City adopted by Ordinance No. 2019-9-7, specifically Section 1, Item “H”, to 

reflect the actions taken herein; declaring this action to be a case of public necessity; and 

providing an effective date. 

 

 

 

 



 

 

 

 

Ordinance No. 2019-12-10: To determine the public use, need and necessity for the acquisition 

of the easement properties as described in the attached Exhibit “A” located generally at the 

intersections of Legacy Drive and Independence Parkway, Legacy Drive and Custer Road, and 

Legacy Drive and K Avenue in the City of Plano, Collin County, Texas; for the purpose of the 

construction, reconstruction and maintenance of roadways and related public improvements for 

the Legacy Drive Corridor Improvements project; authorizing the City Manager and the City 

Attorney, or their respective designees, to acquire the property including making initial and bona 

fide offers, and authorizing the City Attorney to file proceedings in eminent domain to condemn 

the needed real property for public use, if necessary, and providing an effective date. 

 

Resolution No. 2019-12-11(R): To call for a public hearing on the creation of the Collin Creek 

East Public Improvement District to be located within the corporate limits of the City of Plano; 

and providing an effective date. 

 

 



A Resolution of the City of Plano, Texas, directing the preparation of a proposed 
assessment roll for the Downtown Plano Public Improvement District, authorizing the City 
Manager or his designee to publish required notice of a public hearing to consider the 
levying of the proposed assessments on owners of real property within the Downtown Plano 
Public Improvement District, and establishing an effective date. 

WHEREAS, Chapter 372 of the Texas Local Government Code (the “Act”) allows for 
the creation of public improvement districts in municipalities to finance certain supplemental 
services and public improvements within a district by means of special assessments levied on 
real property within the district; and 

WHEREAS, on November 13, 2017, the City Council approved Resolution No. 2017-
11-2(R) authorizing the renewal of the Downtown Plano Public Improvement District; and

WHEREAS, the Act requires the preparation of a proposed assessment roll that states the 
assessment against each parcel of land within the district, as determined by the method of 
assessment chosen by the City of Plano; and 

WHEREAS, the Act further requires the City Council to hold a public hearing, notice of 
which must be provided in written form to all property owners and published in a newspaper of 
general circulation in the city, before levying any assessment;  

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 
CITY OF PLANO, TEXAS: 

Section I.  The City Council hereby directs the City Manager or his designee to prepare a 
proposed assessment roll for the District, stating the assessment against each parcel of land in the 
District, as determined by the method of assessment chosen by the City, and to file the proposed 
assessment roll with the City Secretary. The proposed assessment roll shall be available for 
public inspection in accordance with the Act. 

Section II. The City Manager or his designee is hereby directed to schedule a public 
hearing to consider public testimony concerning the proposed assessment roll and to provide 
notice of the City Council’s intention to consider the proposed assessment roll at the public 
hearing as prescribed in the Act.  

Section III.  This Resolution shall become effective immediately upon its passage.  

RESOLUTION NO. 2019-12-1(R)
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 City of Plano 

Investment Policy  

 

The City of Plano (the “City”) is required under the Public Funds Investment Act (the 

“PFIA”) Chapter 2256, Texas Government Code, to adopt a written investment policy.  

The City is required to comply with the Investment Policy as approved by the City 

Council. 

 

Statement of Intent 

It is the Policy of the City to invest funds in a manner, which will insure maximum 

security and provide for the daily cash flow demands of the City, and conform to all State 

and local statutes governing the investment of public funds. 

 

Scope 

This Investment Policy applies to all financial assets of the City, except certain trust and 

pension funds contractually invested by outside managers, e.g. Retirement/Pension, and 

Employee Deferred Compensation. 

 

This policy includes all funds listed and accounted for in the City's Comprehensive Annual 

Financial Report (CAFR) and include: 

 

 General Fund 

 Special Revenue Funds 

 Debt Service Funds 

 Capital Projects Funds 

 Proprietary Funds 

 Internal Service Funds 

 Trust and Agency Fiduciary Funds, to the extent not required by law or existing 

contract to be kept segregated and managed separately; 

 Component Units 

 

Prudence 

Investments shall be made with judgment and care, under circumstances then prevailing, 

which persons of prudence, discretion and intelligence exercise in the management of their 

own affairs, not for speculation, but for investment, considering the probable safety of 

their capital as well as the probable income to be derived. 

 

The standard of prudence to be used by Investment Officers shall be the "prudent person" 

standard and shall be applied in the context of managing an overall portfolio.  The 

Investment Officers, acting in accordance with written procedures and the Investment 

Policy, and exercising due diligence, shall be relieved of personal responsibility for an 

individual security's credit risk or market price changes, provided deviations from 

Exhibit "A" to Resolution No. 2019-12-4(R)

 Page 1 of 12



expectations are reported immediately upon knowledge of the deviation and appropriate 

action is taken to control adverse developments. 

 

Investment Officers shall seek to act responsibly as custodians of the public trust.  

Investment Officers shall avoid any transaction that might impair public confidence in 

the City’s ability to govern effectively. 

 

Objectives 

The primary objectives of the City's investment activities shall be as follows: 

 

1.  Safety of principal is the foremost objective of the City's investment program. 

Investment transactions of the City shall be undertaken in a manner that seeks to 

ensure the preservation of capital in the overall portfolio.  To attain this objective, 

diversification is required in order that actual losses on individual securities do 

not exceed the income generated from the remainder of the portfolio. 

2. The City's investment portfolio will remain sufficiently liquid to enable the City 

to meet all operating requirements that can be reasonably anticipated. 

3. The City's investment portfolio shall be designed with the objective of attaining 

a market rate of return throughout budgetary and economic cycles, taking into 

account the City's investment risk constraints of safety and liquidity needs. 

 

Investment Strategy 

The City intends to maintain a consolidated portfolio in which all funds under the City's 

control, as specified in this Policy, are pooled for investment purposes.  One of the fund's 

primary objectives is to insure that anticipated cash flows are matched with investment 

maturities.  Both short and longer-term maturities are laddered to meet general operating, 

capital project and debt service expenditures, based on known and projected cash flows.  

 

Another primary objective of the fund is the preservation and safety of principal by insuring 

that all securities are of a sufficiently high quality and duration so as to limit exposure to 

credit and market risks.  The portfolio should therefore experience minimal volatility 

during varying economic cycles. Securities of all types are purchased with the intention 

of holding until maturity.  

 

Other objectives include maintaining liquidity, including the ability to reasonably meet 

unanticipated needs by purchasing securities with an active secondary/resale market.  

Diversification is maintained in order to minimize possible credit risk in a specific security 

type. 

 

The final objective of obtaining a market rate of return while considering risk constraints 

and cash flow needs, is much less important than safety of principal and liquidity.  The 

majority of investments are limited to low risk securities earning an equitable rate of return 

relative to the amount of risk. 
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Delegation of Authority 

City employees authorized to engage in investment transactions and authorized as 

Investment Officers are the City Manager, the Director of Finance, the Treasurer and the 

Treasury Analyst.  Management responsibility for the investment program is delegated 

from the City Manager to the Director of Finance who shall establish written procedures 

for the operation of the investment program consistent with this Investment Policy. 

Investment procedures should include reference to the following: safekeeping 

agreements, repurchase agreements, wire transfer agreements, collateral agreements, 

depository service contracts and agreements, broker/dealer selection criteria, and security 

bidding and purchase processes. Such procedures shall include explicit delegation of 

authority to persons responsible for investment transactions. No person may engage in an 

investment transaction except as provided under the terms of this Policy and the 

procedures established by the Director of Finance. The Director of Finance shall be 

responsible for routine authorization of investments and the Controller shall be 

responsible for proper accounting of investments in order to maintain appropriate internal 

controls. The Director of Finance shall establish a system of controls to regulate the 

activities of subordinates. 

 

Ethics and Conflict of Interest  

1. Any Investment Officer of the City who has a personal business relationship 

with a business organization offering to engage in an investment transaction 

with the City, as described in Texas Government Code § 2256.005(i), shall 

file a statement disclosing that personal business interest with the Texas 

Ethics Commission and City Council. 

2. Any Investment Officer of the City who is related within the second degree 

by affinity or consanguinity, as determined under Chapter 573 of the Texas 

Government Code, to an individual seeking to engage in an investment 

transaction with the City shall file a statement disclosing that relationship 

with the Texas Ethics Commission and City Council. 

 

Depository Selection 

 

A qualified depository shall be selected through the City's professional services contract 

process in compliance with state bidding requirements, and shall include a formal 

Competitive Sealed Bid. The centralization of depository services is designed to maximize 

investment capabilities while minimizing service costs as well as staff time spent on 

activities such as reconciliation. 

 

The selection of a depository shall be based on the financial institution offering the most 

favorable terms and conditions at the best value, while adhering to the guidelines and 

provisions within the request for proposal. In selecting a depository, the City shall give 

consideration to the financial institution's credit characteristics, financial history, service 

capabilities, and costs for required services. 
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The City's depository contract shall be in compliance with State law.  Specialized services 

may be contracted for by the City with another financial institution or company if the 

depository cannot provide such service or charges more for the same service with little 

or no appreciable benefit. 

 

Authorized Securities Dealers 

 

The Investment Committee will review and adopt annually a list of qualified securities 

dealers authorized to engage in investment transactions with the City.  The City will 

provide any business organization offering to engage in an investment transaction with 

the City, including investment pools or investment management firms, with a copy of 

the City's Investment Policy. 

 

A qualified representative of the business organization offering to engage in an 

investment transaction must execute a written statement acknowledging that the business 

organization has: 

 

1. Received and reviewed the City’s Investment Policy, and 

2. Implemented reasonable procedures and controls in an effort to preclude investment 

transactions conducted between the City and the organization that are not authorized 

by this Investment Policy, except to the extent that this authorization is dependent on 

an analysis of the makeup of the City's entire portfolio, requires an interpretation of 

subjective investment standards, or relates to the investment transactions of the City 

that are not made through accounts or other contractual arrangements over which the 

City has accepted discretionary investment authority. 

 

All approved broker/dealer firms must submit a completed City Broker/Dealer 

Questionnaire, a written acknowledgment per above guidelines, an executed master 

repurchase agreement, if applicable, and a copy of current audited financial statements.  

 

Investment Advisers 

Investment Advisers shall adhere to the spirit, philosophy and specific term of the 

Investment Policy and shall invest within the same objectives.  The Investment Officer 

shall establish criteria to evaluate Investment Advisers, including: 

 

1. Adherence to the City’s policies and strategies; 

2. Investment strategy recommendations within accepted risk constraints; 

3. Responsiveness to the City’s request for services and information; 

4. Understanding of the inherent fiduciary responsibility of investing public 

funds; and 

5. Similarity in philosophy and strategy with the City’s objectives. 

 

Selected Investment Advisors must be registered under the Investment Advisers Act of 

1940 or with the State Securities Board.  A contract with an Investment Adviser may not 

be for a term longer than two years and any contract, renewal or extension must be 

approved by the City Council. 
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Authorized Investments 

The City is authorized to invest in the following types of securities, as specified in the 

PFIA Eligible investments include the following: 

 

1. Obligations of, or guaranteed by governmental entities as described in PFIA 

2256.009 including: 

a) Obligations, including letters of credit, of the United States or its agencies 

and instrumentalities, including the Federal Home Loan Bank; 

b) Direct obligations of the State of Texas or its agencies and instrumentalities; 

c) Other obligations, the principal of and interest on which are 

unconditionally guaranteed or insured by, or backed by the full faith and 

credit of, the State of Texas or the United States or their respective agencies 

and instrumentalities, including obligations that are fully guaranteed or 

insured by the Federal Deposit Insurance Corporation or by the explicit full 

faith and credit of the United States; 

d) Obligations of states, agencies, counties, cities, and other political 

subdivisions of any state having been rated as to investment quality by a 

nationally recognized investment rating firm and having received a rating 

of not less than A or its equivalent; and 

e)  Bonds issued, assumed, or guaranteed by the State of Israel;  

f) Interest-bearing banking deposits that are guaranteed or insured by: 

1) The Federal Deposit Insurance Corporation or its successor; or 

2) The National Credit Union Share Insurance Fund or its successor. 

2.  Certificates of deposit as described in PFIA 2256.010, issued by a depository 

institution that has its main office or a branch office in this state: 

a) And such certificates of deposits are: 

1) Guaranteed or insured by the Federal Deposit Insurance 

Corporation, or its successor; or the National Credit Union 

Share Insurance Fund, or its successor; 

2) Secured by obligations that are described by the PFIA, which 

are intended to include all direct federal agency or 

instrumentality issued mortgage backed securities that have a 

market value of not less than 102% of the principal amount of 

the certificates or in any other manner and amount provided by 

law for deposits of the investing entities; 

3) Secured in accordance with Chapter 2257 or in any other 

manner and amount provided by law for deposits of the City. 

b)  Certificates of Deposit made with the following conditions: 

1) The funds are invested by an investing entity through  

a. A broker that has its main office or a branch office in 

the state of Texas and is selected from a list adopted by 

the City as required by Section 2256.025; or 
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b. The broker or the depository institution selected by the 

City under Subdivision a) arranges for the deposit of 

the funds in certificates of deposit in one or more 

federally insured depository institutions, wherever 

located, for the account of the City;  

c. The full amount of the principal and accrued  

interest of each of the certificates of deposit is insured 

by the United States or an instrumentality of the United 

States; 

d. The City appoints the depository institution selected 

depository institution under Subdivision a), or a 

clearing broker-dealer registered with the Securities 

and Exchange Commission and operating pursuant to 

Securities and Exchange Commission Rule 15c3-3 as 

custodian for the City with respect to the certificates of 

deposit issued for the account of the City.  

 

3.  Fully collateralized repurchase agreements as described in PFIA 2256.011 

having a defined termination date, secured by a combination of cash and 

obligations described by the PFIA 2256.009 (a) (1) or 2256.013, pledged to 

the City, held in the City's name, and deposited at the time the investment is 

made with the City or with a third party selected and approved by the City, and 

is placed through a primary government securities dealer, as defined by the 

Federal Reserve, or a financial institution doing business in this state, prior to 

the deposit, an executed “Master Repurchase Agreement” must be in place; 

 

4.   Commercial Paper as described in PFIA 2256.013 having a stated maturity of 

365 days or fewer from the date of issuance and is rated not less than A-1 or 

P-1 or an equivalent rating by at least two nationally recognized credit rating 

agencies or one nationally recognized credit rating agency and is fully secured 

by an irrevocable letter of credit issued by a bank organized and existing under 

the laws of the United States or any state. 

 

5.  Mutual funds as described by in PFIA 2256.014 

a)  A no-load money market mutual fund that is registered with and 

regulated by the Securities and Exchange Commission; provides the 

investing entity with a prospectus and other information required by 

the Securities Exchange Act of 1934 or the Investment Company Act 

of 1940; complies with federal Securities and Exchange Commission 

Rule 2a-7, promulgated by the Investment Company Act of 1940; or 

b) A no-load mutual fund that it is registered with the Securities and 

Exchange Commission; has an average weighted maturity of less than 

two years; and either has a duration of one year or more and is invested 

exclusively in obligations approved by Chapter 2256, sections 9 

through 16; or has a duration of less than one year and the investment 
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portfolio is limited to investment grade securities, excluding asset-

backed securities.  

c) The City is not authorized to: 

1) Invest in aggregate more than 15% of the City's monthly 

average fund balance, excluding bond proceeds, reserves, and 

debt service funds; 

2) Invest any portion of bond proceeds, reserves, and debt 

service funds; and 

3) Invest its funds or funds under its control, including bond 

proceeds and reserves and other funds held for debt service, in 

any one mutual fund in an amount that exceeds 10% of the 

total assets or the mutual fund. 

 

6. Local Government Investment Pools must follow the requirements of the PFIA 

2256.016 and are required to provide the City a policy regarding holding 

deposits in cash. Also, any Pool that uses amortized cost or fair value 

accounting must mark its portfolio to market daily and seek a stable $1.00 net 

asset value. The governing body of the Pool shall take action as necessary to 

eliminate or reduce to the extent reasonable any NAV values less than $0.995 

or greater than $1.005 In addition, a Pool is to be authorized by a separate 

resolution, which meet the requirements of Chapter 2256.016 of the Public 

Funds Investment Act and are rated no lower than AAA or an equivalent rating 

by at least one nationally recognized rating service.  To become eligible, 

investment pools must be approved by City Council action.  

 

Unauthorized Investments 

 

The City’s authorized investments are more restrictive than those allowed by State law. 

Not all investments authorized by State Law are authorized by this Policy.  The City 

prohibits investments in all collateralized mortgage obligations. State law specifically 

prohibits investment in the following investment securities: 

 

1. Obligations whose payment represents the coupon payments on the outstanding 

principal balance of the underlying mortgage-backed security collateral and pay 

no principal; 

2. Obligations whose payment represents the principal stream of cash flow from the 

underlying mortgage-backed security collateral and bears no interest; 

3. Collateralized mortgage obligations that have a stated final maturity date of greater 

than 10 years; 

4. Collateralized mortgage obligations the interest rate of which is determined by an 

index that adjusts opposite to the changes in market index.   

 

The City is not required to liquidate investments that were authorized investments at the 

time of purchase. The City will take prudent measures to liquidate any investment that 
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loses its required minimum rating. 

 

Bond Proceeds and Pledged Revenue 

Local government investment officers are authorized to invest bond proceeds or revenue 

pledged to the payment of the debt obligation only to the extent permitted by the Act, in 

accordance with provisions governing the debt issuance, as applicable, and the City’s 

approved investment policy regarding the debt issuance, as applicable. 

 

Competitive Selection of Investment Instruments 

The City requires competitive bidding for all individual security purchases except for 

those transactions with MMMFs, LGIPs and for government securities purchased at issue 

through an approved broker/dealer at the auction price.  The Treasurer may rely not only 

on yield in selecting MMMFs and LGIPs but also on adherence to applicable Securities 

and Exchange Commission (SEC) guidelines for MMMFs and other criteria as 

determined. 

  

At least three bids or offers must be solicited in all transactions involving individual 

securities.  For those situations where it may be impractical or unreasonable to receive 

three bids for an agency transaction due to secondary market availability, bids may be 

considered comparable for agencies with comparable structures and having maturities 

within 15 calendar days before and after the requested security.  Bids may be solicited in 

any manner provided by law.  All bids received must be documented and filed for auditing 

purposes. 

 

Collateralization 

In order to anticipate market changes and provide a level of security for all funds, 

collateralization is required for all City funds held in the depository as available funds, in 

certificates of deposit, and for repurchase agreements.  With the exception of deposits 

secured with irrevocable letters of credit at 100% of amount, the collateralization level 

will be 102% of market value of principal and accrued interest.  Evidence of the pledged 

collateral shall be maintained by the Director of Finance, or a third party financial 

institution.  Collateral shall be reviewed at least monthly to assure that the market value 

of the pledged securities is adequate.  If upon review, the collateral is found to be of 

inadequate value, the City will notify the pledging financial institution to immediately 

provide additional collateral.  

The City shall accept only the following as collateral: 

 

1. FDIC insurance coverage; 

2. A Bond, Bill, Certificate of Indebtedness, or Treasury Note of the United States, 

or other evidence of indebtedness of the United States that is guaranteed as to 

principal and interest by the United States; 

3. Obligations, the principal and interest on which, are unconditionally guaranteed 

or insured by the State of Texas; 

4. A Bond of the State of Texas or a county, city or other political subdivision of the 
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State of Texas having been rated at no less than “A” or its equivalent by a 

nationally recognized rating agency with a remaining maturity of ten years or less;  

5. Obligations of the United States’ agencies and instrumentalities, limited to the 

FHLB, FNMA, FFCB and FHLMC; or 

6. A letter of credit issued to the City by the Federal Home Loan Bank. 

 

Collateral will be held by an independent third party with whom the entity will sign a 

custodial agreement.  Safekeeping receipts must be supplied to the City and must be 

retained.  All collateral shall be subject to inspection and audit by the Director of Finance 

or the City’s independent auditors. 

 

Bank deposits and repurchase agreements often require collateral substitution.  If the City 

has a contractual agreement with an independent third-party custodian, this custody agent 

shall permit collateral substitution provided that the total value of the new securities 

maintains a market value equal to or greater than the required collateral level.  Collateral 

used to secure direct bank deposits shall be monitored no less than monthly. Substitution 

of bank collateral is permitted provided that the total market value meets or exceeds the 

value of the bank deposit.    

 

Delivery vs. Payment, Safekeeping and Custody 

 

All security transactions entered into by the City, with the exception of investment pools, 

and mutual funds, shall be conducted on a delivery-versus-payment (DVP) basis.  

Securities and collateral will be held by a third party custodian designated by the 

Investment Officer and Director of Finance, and held in the City’s name as evidenced by 

safekeeping receipts of the institution with which the securities are deposited. 

 

Diversification 

 

The City will diversify the portfolio at all times to ensure the reduction of risk while still 

maintaining reasonable rates of return, and to ensure a certain degree of liquidity. The City 

will diversify its investments by security type in the following manner: 

 

With the exception of United States Treasury securities and authorized pools, no more 

than 50% of the total investment portfolio will be invested in a single security type. (Such 

as FNMA, FHLB, FHLMC, CD's at one institution, etc.) 

 

Risk of market price changes shall be controlled by avoiding over-concentration of assets 

in a specific maturity sector, limitation of average and final maturity, and avoidance of 

over-concentration of specific instruments. 

 

Risk to liquidity due to cash flow complications shall be controlled by maintaining 

minimum bank, investment pool, and money market mutual fund balances. 
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Maximum Maturities 

 

To the extent possible, the City will attempt to match its anticipated cash flow requirements 

with maturing investments.  The City will not directly invest in securities maturing more 

than five years from the date of purchase.  The portfolio's maximum average dollar-

weighted maturity will be two and a half years based on the stated maturity date of the 

investment.  

 

Performance Standards 

 

The investment portfolio will be designed to obtain a market average rate of return during 

unpredictable budgetary and economic cycles at the local and federal levels, taking into 

account the City's investment risk constraints and cash flow needs. 

 

The City's investment strategy is primarily passive.  Given this strategy, the basis, or 

benchmark, used by the Investment Officer to determine whether market yields are being 

achieved shall be the 3 month or 6 month Treasury Bill or 1 or 2 year Treasury Note, 

whichever is closest to the weighted average maturity of the portfolio. 

 

Reporting 

 

Monthly Reporting.  The Director of Finance is responsible for providing monthly 

information on investment activity in the Comprehensive Monthly Finance Report, to 

include the size of the portfolio, the distribution by maturity, the distribution by market 

sector, interest income earned during the current month and fiscal year to date, and the 

current portfolio yield. 

 

Quarterly Reporting.  The Director of Finance shall submit a signed quarterly 

investment report, jointly prepared and signed by all Investment Officers, that summarizes 

current market conditions, economic developments and anticipated investment conditions.  

The report shall summarize investment strategies employed in the most recent quarter, and 

describe the portfolio in terms of investment securities, maturities, risk characteristics, and 

shall explain the total investment return for the quarter.  

 

The quarterly investment report shall provide a status of the current investment portfolio 

and transactions made over the last quarter.  The report will be provided not less than 

quarterly to the City Manager and City Council and include the following: 

 

1. Describe in detail the investment position of the entity on the date of the report; 

2. Contain a summary statement of each pooled fund group that states the: 

a. Beginning market value for the reporting period; 

b. Ending market value for the reporting period; 

c. Fully accrued interest for the reporting period; 

3. State the book value and market value of each separately invested asset at the 

end of the reporting period by the type of asset and fund type invested; 

4. State the maturity date of each separately invested asset that has a maturity date; 
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5. State the account or fund or pooled group fund in the City for which each 

individual investment was acquired; 

6. State the compliance of the investment portfolio of the City as it relates to: 

a. the investment strategy expressed in the City’s investment policy; and 

b. relevant provisions of the chapter. 

7. A statement of compliance of the City’s investment portfolio with State law and 

the investment strategy and Policy approved by the City Council. 

 

Quarterly reports must be formally reviewed at least annually by an independent 

auditor and reported to City Council.   

 

Market Pricing 

 

Market Value of the investment portfolio will be calculated monthly. Pricing information 

will come from Bloomberg, IDC, or any other source deemed reliable by the Director of 

Finance. If the price of a particular security is not available from any of these sources, the 

price may be estimated by analyzing similar securities' market values. 

 

Investment Rating 

 

Investment rating will be obtained monthly from broker-dealers on the City’s approved 

list or from other independent third parties.  Obligation of States (other than Texas), 

agencies, counties, cities and other political subdivisions must not be rated less than A or 

its equivalent by at least one nationally recognized investment rating firm.  Mutual funds 

must not be rated less than AAA or its equivalent by at least one nationally recognized 

investment rating firm.  Money market mutual funds (MMMF’s) are not required to be 

rated.  Investment Pools must not be rated less than AAA or an equivalent by at least one 

nationally recognized investment rating firm.  If an investment that was eligible at the 

time of purchase becomes ineligible during the holding period, consistent with the Public 

Funds Investment Act, Sec. 2256.017, the Treasurer is not required to liquidate the 

investment.    The Treasurer shall take all prudent measures that are consistent with this 

Policy to analyze the investment and determine the most prudent course of action to 

minimize any potential loss. 

 

 Quality and Capability of Investment Management 

 

Subject to availability of funds, the City shall provide periodic training in investments for 

Director of Finance, the Treasurer and any other authorized Investment Officer through 

courses and seminars offered by professional organizations and associations, in order to 

insure the quality and capability of the City’s investment officers. 

 

Training 

 

The Director of Finance, the Treasurer and any other authorized Investment Officer must 

attend at least a 10 hour training session relative to their responsibilities under the PFIA 

within twelve months after taking office or assuming duties from an independent source 
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approved by the Investment Committee.  In addition, each must receive not less than 8 

hours of instruction not less than once each two years relating to investment 

responsibilities from an independent source approved by the Investment Committee.  

Training must include education in investment controls, security risks, strategy risks, 

market risks, diversification of investment portfolio, and compliance with PFIA. 

 

Internal Controls and Compliance Audit 

The Director of Finance is responsible for establishing appropriate internal controls.  The 

Investment Policy requires, in conjunction with its annual audit, a compliance audit of 

management controls on investments and adherence to the City’s established investment 

policies.   

 

Investment Policy Review and Adoption 

 

The City's Investment Policy shall be reviewed periodically by the Investment Committee 

and revised and recommended for Council approval, when necessary.  In addition, the 

Policy must be reviewed not less than annually by the City Council.  This review will 

include adoption of a written resolution stating that the Council has reviewed the 

Investment Policy and investment strategies and include any changes made to the Policy 

or strategies. 

 

Investment Committee 

An Investment Committee comprised of the City Manager, Director of Finance, and the 

Investment Officer(s) will meet on a quarterly basis.  In addition to monthly and quarterly 

reporting to City Council, the Treasurer will present a brief report of pertinent investment 

activities to the Investment Committee. 

 

The primary objective of the Committee will be to review general strategies and policies, 

monitor investment program results, select independent training sources, and authorize 

securities dealers. 
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A Resolution of the City of Plano, Texas, repealing Resolution No. 2017-1-1(R) and 
designating a certain area within the City of Plano as Neighborhood Empowerment Zone 
No. 1; establishing the boundaries of such zone; providing for waiving of certain 
development and building fees; and providing an effective date.   

WHEREAS, on August 9, 1999, City Council created Neighborhood Empowerment Zone 
No. 1 (“Zone No. 1”) by the passage of Resolution No. 99-8-13(R); and 

WHEREAS, Zone No. 1 was created to promote an increase in economic development 
and increase the quality of social services and public safety in Zone No. 1; and  

WHEREAS, on December 10, 2001, City Council repealed Resolution No. 99-8-13(R) and 
adopted Resolution No. 2001-12-4(R) to increase the number of fees to be waived; and 

WHEREAS, on October 27, 2003, City Council repealed Resolution No. 2001-12-4(R) and 
adopted Resolution No. 2003-10-33(R) to revise the boundaries of Zone No. 1; and 

WHEREAS, on September 13, 2004, City Council repealed Resolution No. 2003-10-33(R) 
and adopted Resolution No. 2004-9-2(R) to increase the number of fees to be waived; and  

WHEREAS, on September 12, 2005, City Council repealed Resolution No. 2004-9-2(R) 
and adopted Resolution No. 2005-9-5(R) to revise the boundaries of Zone No. 1; and 

WHEREAS, on April 23, 2012, City Council repealed Resolution No. 2005-9-5(R) and 
adopted Resolution No. 2012-4-11(R) to revise the boundaries of Zone No. 1 and to increase the 
number of fees to be waived; and 

WHEREAS, on May 27, 2014, City Council repealed Resolution No. 2012-4-11(R) and 
adopted Resolution No. 2014-5-20(R) to revise the boundaries of Zone No. 1 and to increase the 
number of fees to be waived; and 

WHEREAS, on January 9, 2017, City Council repealed Resolution No. 2014-5-20(R) and 
adopted Resolution No. 2017-1-1(R) to revise the boundaries of Zone No. 1; and 

WHEREAS, City Council now wishes to again revise the boundaries of Zone No. 1 and 
list of eligible properties; and 

WHEREAS, City Council desires to repeal Resolution 2017-1-1(R) to create a new 
Neighborhood Empowerment Zone No. 1; and 

WHEREAS, City Council finds that the creation of Neighborhood Empowerment Zone No. 
1 satisfies the requirements of Section 312.202, Tax Code.  

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
PLANO, TEXAS, THAT: 

Section I.  The facts and recitations contained in the preamble of this Resolution are 
hereby found and declared to be true and correct. 

Section II.  Resolution No. 2017-1-1(R) is hereby repealed in its entirety. 
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Section III.  Neighborhood Empowerment Zone No. 1 is hereby created, as shown on the 
map attached hereto and incorporated herein as Exhibit A.  
  

Section IV.  Within Neighborhood Empowerment Zone No. 1, the following fees are 
waived: 
 
For Single-family, Single-family Attached, and Two-Family existing development, all fees required 
for repair or rehabilitation of existing structures, including but not limited to: 
 

1. Building Permit Fee 
2. Board of Adjustment Application Fee 
3. Demolition Fee 
4. Electrical Permit Fee 
5. Electronic Meter Reader Fee 
6. Fire Plan Review Fee 
7. Foundation Repair Fee 
8. Mechanical Permit Fee 
9. Permit Renewal Fee 
10. Plan Review Fee 
11. Plumbing Permit Fee 
12. Re-roofing Fee 
13. Sanitary Sewer Connection Fee 
14. Structure Moving Fee 
15. Water Meter Fee 
16. Water Tap Fee, labor charges only 
17. Sewer Tap Fee, Labor charges only 
18. Planning Department Plan Review Fees 
19. Engineering Inspection Fee 

 
 
For Multiple-Family existing development: 
 

1. Building Permit Fee 
2. Demolition Fee 
3. Electrical Permit Fee 
4. Fire Plan Review Fee (only for structures in which sprinklers have been or are being 

installed) 
5. Foundation Repair Fee 
6. Mechanical Permit Fee 
7. Permit Renewal Fee 
8. Plumbing Permit Fee 
9. Re-roofing Fee 
10. Certificate of Occupancy Fee 
11. Planning Department Plan Review Fees 
12. Engineering Inspection Fee 

 
For Commercial existing development: 
 

1. Building Permit Fee 
2. Board of Adjustment Application Fee 
3. Demolition Fee 

RESOLUTION NO. 2019-12-5(R)
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A Resolution of the City of Plano, Texas, authorizing the expansion of the Downtown Plano 
Public Improvement District through petition as provided by the Texas Local Government 
Code; partially repealing Resolution No. 2017-11-3(R); authorizing the City Manager to 
publish required public notice of the District’s authorization, and establishing an effective 
date. 

WHEREAS, Chapter 372 of the Texas Local Government Code (the “Act”) allows for the 
creation of public improvement districts in municipalities to finance certain supplemental services 
and public improvements with a district by means of special assessments levied on real property 
within the district; and 

WHEREAS, on October 13, 2014, City Council authorized the creation of the Downtown 
Plano Public Improvement District (the “District”) for an initial period of three (3) years; and 

WHEREAS, on November 13, 2017, City Council authorized the renewal of the 
Downtown Plano Public Improvement District (the “District”) for a period beginning on January 
1, 2018 and dissolving on December 31, 2023, however the petition indicated a term of five (5) 
years, therefore this Resolution will repeal the portion of Resolution No. 2017-11-3(R) indicating 
a dissolution date of December 31, 2023 and replace that date with December 31, 2022; and 

WHEREAS, the City Secretary has received petitions from property owners requesting 
expansion of the District in accordance with the parameters of the Act; and  

WHEREAS, the petitions have been verified to meet the requirements of the Act and City 
Council’s policies for expanding the District, with petitions received from the owners of more than 
50% of the appraised value of the taxable real property liable for assessment within the District, 
and from the owners of more than 50% of the land area of all taxable real property liable for 
assessment within the District; and 

WHEREAS, pursuant to the Act, City Council’s intention to consider expanding of the 
District at a public hearing on December 9, 2019 was mailed to all property owners within the 
District and was published in a newspaper of general circulation in the municipality in accordance 
with the Act; and 

WHEREAS, City Council stated its intent at the close of the public hearing to consider a 
Resolution expanding the District. 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF PLANO, TEXAS: 

Section I.  That pursuant to the requirements of the Act, City Council, after considering 
the petitions for the proposed District and evidence and testimony presented at the public hearing 
on December 9, 2019, hereby finds and declares: 
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A. Advisability of Service and Improvements proposed for the District – It is advisable to 
create the District to provide the supplemental services and improvements described in 
this Resolution. 
 

B. Nature of the Services and Improvements – The purpose of the District is to supplement 
and enhance services and improvements for Downtown Plano.  The general nature of 
the proposed services and improvements to be performed by the District includes 
marketing and advertising, special event production and management, beautification, 
PID management and related expenses incurred in establishing, administering and 
operating the District as authorized by the Act. 
 

C. Estimated Cost of the Services and Improvements – The estimated costs of the 
improvements and services provided by the District will be approximately an average 
annual expenditure of $200,000.  The District shall not incur bonded indebtedness.  The 
service plan, budget and assessment rate are subject to annual review, a public hearing 
and approval by the City Council. 

 
D. Boundaries of the Public Improvement District – The boundary of the proposed District 

is as illustrated in Exhibit “A.” The outer boundary roughly depicted as G Avenue to 
the west, 12th Street to the south, N Avenue to the east and 18th Street to the north.   

 
E. Proposed Method of Assessment – The proposed method of assessment, which may 

specify included or excluded classes of assessable property, is based on the value of 
the real property and real property improvements as determined by the Collin County 
Central Appraisal District.  The proposed annual assessment rate for the duration of the 
District will be $0.15 per $100.00 of appraised values as determined by the Collin 
County Central Appraisal District.  The annual assessment rate shall not exceed $0.15 
per $100.00 valuation. The District shall pay the costs of the services and improvements 
by special assessment against real property and real property improvements.   

 
F. Proposed Apportionment of Cost between the District and the City of Plano as a Whole 

– No portion of the supplemental services and improvement shall be apportioned to the 
City of Plano as a whole.   

 
 

Section II.  That the Downtown Plano Public Improvement District comprising the 
boundaries set forth in Section I and displayed in Exhibit “A” is hereby authorized and established 
as a Public Improvement District under the Act in accordance with the findings as to the 
advisability of the services and improvements contained in this Resolution, with an effective date 
of January 1, 2020.  The District is subject to all the terms, conditions, limitations and reservations 
contained in the findings of Section I of this Resolution.  The District’s boundary is expanded as 
required by the Act for establishment of the District.   
 

Section III.  In accordance with the Act and with Resolution No. 2014-10-9(R) adopted 
by the City Council on October 13, 2014, the Advisory Board and Executive Committee shall set 
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A Resolution of the City of Plano, Texas approving Dallas Area Rapid Transit 
(“DART”) Resolution No. 190138 for the acquisition of the following parcels of 
land in the City of Plano, Texas for the purpose of construction, 
improvement, and operation of DART’s Silver Line Regional Rail Project 
and other public improvements and projects related hereto – Parcels CB3-026 
and CB3-027 at 1202 K Avenue; and providing an effective date. 

WHEREAS,  Chapter 452 of the Texas Transportation Code grants to DART the 
right of eminent domain to acquire any interest in real property, including a fee simple 
interest and the use of air and subsurface space; and 

WHEREAS,  Chapter 452 of the Texas Transportation Code further provides that 
such right of eminent domain may not be exercised within a municipality without the 
approval of each proposed acquisition by the governing body of such municipality; and 

WHEREAS, on October 22, 2019, by Resolution No. 190138, the Board of 
Directors of DART declared a public necessity and a public purpose for the acquisition of 
Parcels CB3-026 and CB3-027 at 1202 K Avenue, more particularly described in 
field notes describing these parcels marked Exhibit “3”, attached hereto and made a 
part thereof; and 

WHEREAS, the property owners are unwilling to accept DART’s offers that are 
based on the appraised values as determined by a Texas State Certified Appraiser, thereby 
making it necessary to acquire and take possession of the parcels by eminent domain; and 

WHEREAS, DART seeks the approval of the City Council of the City of Plano 
to acquire the parcels described in Exhibit “3” by eminent domain and DART shall not 
exercise its power of eminent domain for the acquisition of the parcels without said 
approval; and 

WHEREAS, on October 22, 2019, by Resolution No. 190138, the Board of 
Directors of DART authorized the acquisition by Eminent Domain and Deposit of Funds 
for immediate possession; and 

WHEREAS, the City Council finds it is the best interest of the City to approve 
the proposed acquisition. 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF 
THE CITY OF PLANO, TEXAS, THAT: 

Section I. The City Council hereby approves DART Resolution No. 190138, 
adopted by DART Board of Directors on October 22, 2019, marked Exhibit “A”, attached 
hereto and made a part hereof. 

Section II. The City Council hereby approves the proposed acquisition, 
including the exercise of the right of eminent domain, if such becomes necessary, by 
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RESOLUTION 

of the 

DALLAS AREA RAPID TRANSIT BOARD 

(Executive Committee) 

190138 

RESOLUTION 

Declare Public Necessity, Establish Just Compensation, and Authorize the Purchase, 
Exchange, Lease and/or Value of Real Property for Parcels CBl-013 and CBl-014 being a 

4.67-acre Tract in the Vicinity of Southwestern Blvd. and Coppell Rd. in the City of Coppell, 
Texas, and Parcels CB3-026 and CB3-027 being a 0.43-acre Tract in the Vicinity of K Avenue 

and 12th Place in the City of Plano, Texas, for the Cotton Belt Silver Line Project and 
Authorize Eminent Domain Proceedings, if Necessary 

WHEREAS, Dallas Area Rapid Transit (DART) was created to provide a regional public 
transportation system, and the acquisition of real property and the planning, design, engineering, 
and construction of improvements thereon are functions fundamental to the provision of a public 
transportation system; and 

WHEREAS, the parcels described in Exhibit 1, Exhibit 2 and Exhibit 3 are required for the 
construction of the Silver Line Regional Rail Corridor project; and 

WHEREAS, after careful review of these parcels and the recommendation of the 
President/Executive Director, the Board desires to declare the acquisition of these parcels a public 
necessity, to approve the offer of just compensation for these parcels, and to authorize the 
President/Executive Director or his designee to proceed with the negotiation and purchase of these 
parcels, and if necessary, the acquisition of these parcels through eminent domain; and 

WHEREAS, funding for this real estate acquisition is within current Budget and FY 2020 
Twenty-Year Financial Plan allocations. 

NOW, THEREFORE, BE IT RESOLVED by the Dallas Area Rapid Transit (DART) Board of 
Directors that: 

Section 1: There is a public necessity for the acquisition of Parcel CBl-013 described in 
Exhibit 1. This property is necessary and proper for construction of the Silver 
Line Regional Rail Corridor project and for any other use authorized by Chapter 
452 of the Texas Transportation Code, and such use is hereby declared to be a 
public use for a public purpose. The amount to be paid represents just 
compensation for this parcel required for the Silver Line Regional Rail Corridor 
project as determined by a Texas State Certified Appraiser and reviewed by 
Texas State Certified Appraiser. In the event the property owner accepts the 
payment of just compensation, the President/Executive Director or his designee 
is hereby authorized to execute all necessary legal instruments and to pay 
necessary relocation expenses, title policy expenses, closing costs, and other 
such costs as may be required by law to close the purchase of the property. 
Should the property owner decline the payment of just compensation, then the 
President/Executive Director or his designee is hereby authorized and directed 
to negotiate the purchase of such parcel in accordance with DAR T's Real Estate 
Policy. If the President/Executive Director or his designee is unable to negotiate 
the purchase of these parcels for just compensation, the General Counsel is 
hereby authorized and directed to initiate and prosecute the completion of 
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Section 2: 

Section 3: 

190138 

eminent domain proceedings for the acquisition of these parcels for the Silver 
Line Regional Rail Corridor project. DART shall not exercise its power of 
eminent domain for the acquisition of the parcel described in Exhibit 1 without 
approval of such acquisition by the City Council of the City of Coppell for 
Parcel CB 1-013. DART' s exercise of the power of eminent domain in acquiring 
the herein described parcel will not unduly impair the then existing 
neighborhood character of property surrounding or adjacent to the property to 
be condemned, nor unduly interfere with interstate commerce, nor authorize 
DART to run its vehicles on railroad tracks which are used to transport 
property. 
There is a public necessity for the acquisition of Parcel CB 1-014 described in 
Exhibit 2. This property is necessary and proper for construction of the Silver 
Line Regional Rail Corridor project and for any other use authorized by Chapter 
452 of the Texas Transportation Code, and such use is hereby declared to be a 
public use for a public purpose. The amount to be paid represents just 
compensation for this parcel required for the Silver Line Regional Rail Corridor 
project as determined by a Texas State Certified Appraiser and reviewed by 
Texas State Certified Appraiser. In the event the property owner accepts the 
payment of just compensation, the President/Executive Director or his designee 
is hereby authorized to execute all necessary legal instruments and to pay 
necessary relocation expenses, title policy expenses, closing costs, and other 
such costs as may be required by law to close the purchase of the property. 
Should the property owner decline the payment of just compensation, then the 
President/Executive Director or his designee is hereby authorized and directed 
to negotiate the purchase of such parcel in accordance with DAR T's Real Estate 
Policy. If the President/Executive Director or his designee is unable to negotiate 
the purchase of these parcels for just compensation, the General Counsel is 
hereby authorized and directed to initiate and prosecute the completion of 
eminent domain proceedings for the acquisition of these parcels for the Silver 
Line Regional Rail Corridor project. DART shall not exercise its power of 
eminent domain for the acquisition of the parcel described in Exhibit 2 without 
approval of such acquisition by the City Council of the City of Coppell for 
Parcel CBl-014. DART's exercise of the power of eminent domain in acquiring 
the herein described parcel will not unduly impair the then existing 
neighborhood character of property surrounding or adjacent to the property to 
be condemned, nor unduly interfere with interstate commerce, nor authorize 
DART to run its vehicles on railroad tracks which are used to transport 
property. 
There is a public necessity for the acquisition of Parcel CB3-026 described in 
Exhibit 3. This property is necessary and proper for construction of the Silver 
Line Regional Rail Corridor project and for any other use authorized by Chapter 
452 of the Texas Transportation Code, and such use is hereby declared to be a 
public use for a public purpose. The amount to be paid represents just 
compensation for this parcel required for the Silver Line Regional Rail Corridor 
project as determined by a Texas State Certified Appraiser and reviewed by 
Texas State Certified Appraiser. In the event the property owner accepts the 
payment of just compensation, the President/Executive Director or his designee 
is hereby authorized to execute all necessary legal instruments and to pay 
necessary relocation expenses, title policy expenses, closing costs, and other 
such costs as may be required by law to close the purchase of the property. 
Should the property owner decline the payment of just compensation, then the 
President/Executive Director or his designee is hereby authorized and directed 
to ne1rntiate the ourchase of such oarcel in accordance with DAR T's Real Estate 
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Section 4: 

190138 
Policy. If the President/Executive Director or his designee is unable to negotiate 
the purchase of these parcels for just compensation, the General Counsel is 
hereby authorized and directed to initiate and prosecute the completion of 
eminent domain proceedings for the acquisition of these parcels for the Silver 
Line Regional Rail Corridor project. DART shall not exercise its power of 
eminent domain for the acquisition of the parcel described in Exhibit 3 without 
approval of such acquisition by the City Council of the City of Plano for Parcel 
CB3-026. DART's exercise of the power of eminent domain in acquiring the 
herein described parcel will not unduly impair the then existing neighborhood 
character of property surrounding or adjacent to the property to be condemned, 
nor unduly interfere with interstate commerce, nor authorize DART to run its 
vehicles on railroad tracks which are used to transport property. 
There is a public necessity for the acquisition of Parcel CB3-027 described in 
Exhibit 3. This property is necessary and proper for construction of the Silver 
Line Regional Rail Corridor project and for any other use authorized by Chapter 
452 of the Texas Transportation Code, and such use is hereby declared to be a 
public use for a public purpose. The amount to be paid represents just 
compensation for this parcel required for the Silver Line Regional Rail Corridor 
project as determined by a Texas State Certified Appraiser and reviewed by 
Texas State Certified Appraiser. In the event the property owner accepts the 
payment of just compensation, the President/Executive Director or his designee 
is hereby authorized to execute all necessary legal instruments and to pay 
necessary relocation expenses, title policy expenses, closing costs, and other 
such costs as may be required by law to close the purchase of the property. 
Should the property owner decline the payment of just compensation, then the 
President/Executive Director or his designee is hereby authorized and directed 
to negotiate the purchase of such parcel in accordance with DAR T's Real Estate 
Policy. If the President/Executive Director or his designee is unable to negotiate 
the purchase of these parcels for just compensation, the General Counsel is 
hereby authorized and directed to initiate and prosecute the completion of 
eminent domain proceedings for the acquisition of these parcels for the Silver 
Line Regional Rail Corridor project. DART shall not exercise its power of 
eminent domain for the acquisition of the parcel described in Exhibit 3 without 
approval of such acquisition by the City Council of the City of Plano for Parcel 
CB3-027. DART's exercise of the power of eminent domain in acquiring the 
herein described parcel will not unduly impair the then existing neighborhood 
character of property surrounding or adjacent to the property to be condemned, 
nor unduly interfere with interstate commerce, nor authorize DART to run its 
vehicles on railroad tracks which are used to transport property. 
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190138 

Declare Public Necessity, Establish Just Compensation, and Authorize the Purchase, Exchange, 
Lease and/or Value of Real Property for Parcels CBl-013 and CBl-014 being a 4.67-acre Tract in 

the Vicinity of Southwestern Blvd. and Coppell Rd. in the City of Coppell, Texas, and Parcels 
CB3-026 and CB3-027 being a 0.43-acre Tract in the Vicinity ofK Avenue and 12th Place in the 

City of Plano, Texas, for the Cotton Belt Silver Line Project and Authorize Eminent Domain 
Proceedings, if Necessary 

APPROVED AS TO FORM: 

Gene Gamez 
General Counsel 

Declare Public Necessity Silver Line Regional Rail Project 

ATTEST 

October 22, 2019 

Date 

4 10/22/2019 12:39:19 PM 
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EXHIBIT "3"

Parcel CB3-026 and CB3-027 

Legal Description: 

Situated in the State of Texas, County of Collin and City of Plano, being part of the Sanford Beck Survey, 

Abstract No. 73, being the resurvey of Lot 20A and Lot 20B, Block 9 of the Original Donation to the City 

of Plano, being the same tract of land as described and recorded in Volume 1997, Page 204 with said 

premises being more particularly described as follows:  

BEGINNING at a 1/2-inch iron rod found in the south right-of-way line of 12th Place and marking the 

northeast corner of the herein described premises;  

THENCE with the southeast line of said premises, South 69°05’41" West, 336.41 feet to a Roome capped 

1/2-inch iron rod set in the east right-of-way line of State Highway No. 5 ("K" Avenue) marking the 

southwest comer of said premises;  

THENCE with the east right-of-way line of State Highway No. 5 and the west line of said premises, North 

00°41’00" West, 120.05 feet to a 1/2-inch iron rod set marking the northwest corner of said premises 

and the intersection of the west right-of-way line of State Highway No. 5 with the south right-of-way line 

of 12th Place;  

THENCE with the north line of said premises and the south right-of-way line of 12th Place, East, 315.70 

feet to the point of beginning and containing 18,948 square feet or 0.435 acre of land. 
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An Ordinance of the City of Plano, Texas, transferring the sum of $32,727 from the 

Convention & Tourism Fund Unappropriated fund balance to the Convention & 

Tourism Operating Appropriation for fiscal year 2019-20 for the purpose of 

providing funding for emergency repairs for storm damage to Young and Rowlett 

Creek Cemeteries, heritage sites within the City of Plano, amending the Budget of 

the City adopted by Ordinance No. 2019-9-7, specifically Section 1, Item “H”, to 

reflect the actions taken herein; declaring this action to be a case of public 

necessity; and providing an effective date. 

WHEREAS, the City Council of the City of Plano approved and adopted the budget 

for the City for fiscal year 2019-20 setting the appropriations for the Convention & Tourism 

Fund at $12,402,502; and 

WHEREAS, the City of Plano Planning Department is requesting an additional 

appropriation in the total amount of $32,727 to provide funding for the emergency repairs 

necessary resulting from storm damage to Young and Rowlett Creek Cemeteries, 

heritage sites within the City of Plano; and 

WHEREAS, such costs cannot be fully met through appropriations in the existing 

budget; and 

WHEREAS, emergency repairs for storm damage to Young and Rowlett Creek 

Cemeteries, heritage sites within the City of Plano, promote tourism and the convention 

and hotel industry and will provide for historical restoration and preservation activities in 

historic cemeteries that tourists and convention delegates frequent; and 

WHEREAS, the City Council now finds that additional appropriations to the 

Convention & Tourism Fund to provide funding for emergency repairs for storm damage 

to Young and Rowlett Creek Cemeteries, heritage sites within the City of Plano, benefits 

the public health, safety and welfare and is a public necessity. 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 

OF PLANO, TEXAS, THAT: 

SECTION I.   The estimated sum of THIRTY-TWO THOUSAND SEVEN 

HUNDRED AND TWENTY-SEVEN DOLLARS ($32,727) is hereby transferred from the 

Convention & Tourism Unappropriated fund balance to the Convention & Tourism 

Operating Appropriation, as reflected in Section 1, Item “H” of the ordinance. 

SECTION II.   The budget of the City of Plano for fiscal year 2019-20 as adopted 

by Ordinance No. 2019-9-7 is amended to reflect the action taken herein. 

SECTION III.  The actions taken herein are found and declared to be a case of 

public necessity. 

ORDINANCE NO. 2019-12-9
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Description Department Amount

Professional Services to support City Council Ad Hoc Committee & Comprehensive Planning Services Planning 1,000,000
TOTAL GENERAL FUND APPROPRIATIONS 1,000,000$      

TOTAL ECONOMIC DEVELOPMENT INCENTIVE FUND APPROPRIATIONS -$                     

TOTAL PTV FUND APPROPRIATIONS -$                     

TOTAL CAPITAL MAINTENANCE FUND APPROPRIATIONS -$                     

TOTAL MUNICIPAL DRAINAGE FUND APPROPRIATIONS -$                     

TOTAL WATER & SEWER FUND -$                     

TOTAL SUSTAINABILITY & ENVIRONMENTAL FUND APPROPRIATIONS -$                     

Emergency repairs for storm damage to Young & Rowlett Creek Cemeteries Planning 32,727
TOTAL CONVENTION & TOURISM FUND APPROPRIATIONS 32,727$           

TOTAL RISK MANAGEMENT FUND APPROPRIATIONS -$                     

TOTAL GOLF COURSE FUND APPROPRIATIONS -$                     

TOTAL RECREATION FUND APPROPRIATIONS -$                     

TOTAL INTERNAL SERVICE FUNDS AND OTHER FUNDS APPROPRIATIONS -$                     

TOTAL COMMUNITY INVESTMENT PROGRAM APPROPRIATIONS -$                     

GRAND TOTAL ALL FUNDS 1,032,727$      

FY 2019-20
SUPPLEMENTAL APPROPRIATIONS
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An Ordinance of the City of Plano, Texas determining the public use, need 

and necessity for the acquisition of the easement properties as described 

in the attached Exhibit “A” located generally at the intersections of Legacy 

Drive and Independence Parkway, Legacy Drive and Custer Road, and 

Legacy Drive and K Avenue in the City of Plano, Collin County, Texas; for 

the purpose of the construction, reconstruction and maintenance of 

roadways and related public improvements for the Legacy Drive Corridor 

Improvements project; authorizing the City Manager and the City Attorney, 

or their respective designees, to acquire the property including making 

initial and bona fide offers, and authorizing the City Attorney to file 

proceedings in eminent domain to condemn the needed real property for 

public use, if necessary, and providing an effective date. 

WHEREAS, the City Council of the City of Plano, Texas (the “City 
Council”) upon consideration of this matter, has determined that there is a public 
need and necessity for the health, safety, and welfare of the City of Plano, and 
the public at large to acquire street, sidewalk, and utility easements and 
temporary construction easements (the “Property Interests”) in the general form 
and on the properties attached hereto as Exhibit “A,” also known as (the 
“Properties”) and incorporated herein for all purposes, located in the City of 
Plano, Collin County, Texas; for the purpose of the construction, reconstruction 
and maintenance of roadways and related public improvements for the Legacy 
Drive Corridor Improvements project (the “Project”) for use by the citizens of the 
City of Plano and the general public (the “Public Uses”); and 

WHEREAS, the City Council finds that the description of the Property 
Interests, attached hereto as Exhibit “A” to be acquired by eminent domain for 
the Project, complies with applicable law in that the same provides the property 
owners in and around the area reasonable notice that the owner’s property may 
be subject to condemnation proceedings during the planning or construction of 
the Project; and 

WHEREAS, the City Council has further investigated and determined that 
the Project constitutes a public use for a public purpose; and 

WHEREAS, the City is required to make an initial offer as defined by and 
in compliance with Texas Property Code § 21. 0111 (" Initial Offer") and a bona 
fide offer, as defined by and in compliance with Texas Property Code § 21. 0113 
("Bona Fide Offer") to acquire the easements on the Properties for public use, 
voluntarily, from the subject landowners prior to moving forward with the 
acquisition by eminent domain; and 

ORDINANCE NO. 2019-12-10
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WHEREAS, the City Council now deems it necessary to authorize the City 
Attorney to initiate condemnation proceedings in order to acquire the necessary 
Easements.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL  OF 

THE CITY OF PLANO, TEXAS, THAT: 

Section I. The City Council hereby finds and determines that the 
recitals made in the preamble of this Ordinance are true and correct, and 
incorporates such recitals into the body of this ordinance as if copied in their 
entirety.    

Section II. The City Council hereby finds and determines that a public 
use and necessity exists for the Public Uses and authorizes acquisition of the 
necessary property rights in and to the Property Interests for such purposes, as 
allowed by law, together with all necessary appurtenances, additions and 
improvements on, over, under, and through those certain lots, tracts or parcels of 
lands. 

Section III. The City Council authorizes the City Attorney or her 
designee to negotiate for and to acquire the required property rights for the City, 
and to acquire said rights in compliance with State and any other applicable law. 
Moreover, the City Attorney, or designee, is specifically authorized and directed 
to do each and every act necessary to acquire the needed property rights 
including, but not limited to, the authority to negotiate, give notices, make written 
offers to purchase, prepare contracts, to retain and designate a qualified 
appraiser of the property interests to be acquired, as well as any other experts or 
consultants that she deems necessary for the acquisition process and, if 
necessary, to institute proceedings in eminent domain. 

Section IV. The City Manager, or his designee, is appointed as 
negotiator for the acquisition of the needed property interests and, as such, the 
City Manager or his designee is authorized and directed to do each and every 
act and deed hereinabove specified or authorized by reference, subject to the 
availability of funds appropriated by the City Council for such purpose. Further, 
the City Manager or his designee is specifically authorized to establish the just 
compensation for the acquisition of the Property. Additionally, if the City Manager 
or his designee determines that an agreement as to damages or compensation 
cannot be reached, then the City Attorney or her designee is hereby authorized 
and directed to file or cause to be filed, against the owner(s) and interested 
parties of the needed property interests, proceedings in eminent domain to 
acquire the above-stated interests in the Properties. 

ORDINANCE NO. 2019-12-10
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PAGE 4 

EXHIBIT "A" 

THE PROPERTY 

CONSISTING OF  

PARCEL #1: A TEMPORARY CONSTRUCTION EASEMENT; AND  

PARCEL # 2:  A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #3: A STREET, SIDEWALK AND UTILITY EASEMENT; AND 

PARCEL #4: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #5: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #6: A STREET, SIDEWALK AND UTILITY EASEMENT; AND 

PARCEL #7: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #8: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #9: A STREET, SIDEWALK AND UTILITY EASEMENT; AND 

PARCEL #10: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #11: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #12: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #13: A STREET, SIDEWALK AND UTILITY EASEMENT; AND 

PARCEL #14: A STREET, SIDEWALK AND UTILITY EASEMENT; AND 

PARCEL #15: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #16: A STREET, SIDEWALK AND UTILITY EASEMENT; AND 

PARCEL #17: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #18: A STREET, SIDEWALK AND UTILITY EASEMENT; AND 

PARCEL #19: A TEMPORARY CONSTRUCTION EASEMENT; AND 

PARCEL #20: A TEMPORARY CONSTRUCTION EASEMENT; AND 
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A Resolution of the City of Plano, Texas, calling for a public hearing on the creation of the 
Collin Creek East Public Improvement District, to be located within the corporate limits of 
the City of Plano; and providing an effective date. 

WHEREAS, the City Council (the “City Council”) of the City of Plano, Texas (the 

“City”) has received a petition (the “Petition”) requesting creation of a public improvement 

district (the “PID”) under Chapter 372 of the Texas Local Government Code (the “Act”), from 

the record owners of taxable real property representing more than fifty percent (“50%”) of the 

appraised value of the real property liable for assessment (as determined by the most recent 

certified appraisal roll for Collin County) in the proposed PID and the record owners of taxable 

real property that constitute more than 50% of all of the area of all taxable real property that is 

liable for assessment in the proposed PID; and 

WHEREAS, the Petition, a copy of which is attached hereto as Exhibit 1, has been 

examined, verified, and found to meet the requirements of Section 372.005(b) of the Act and to 

be sufficient for consideration by the City Council; and 

WHEREAS, the boundaries of the proposed PID are described in the Exhibit A to the 

Petition and shown on the map attached to the Petition as Exhibit B, said area for the PID being 

within the corporate limits of the City; and 

WHEREAS, the City Council accepts the Petition and desires to schedule a public 

hearing to consider the creation of the PID to finance the following public improvements 

(collectively, the "Authorized Improvements"): (i) street and roadway improvements, including 

related sidewalks, drainage, utility relocation, signalization, landscaping, lighting, signage, off-

street parking and right-of-way; (ii) establishment or improvement of parks and open space, 

together with the design, construction and maintenance of any ancillary structures, features or 

amenities such as trails, playgrounds, walkways, lighting and any similar items located therein; 

(iii) sidewalks and landscaping, including entry monuments and features, fountains, lighting and

signage; (iv) acquisition, construction, and improvement of water, wastewater and drainage

improvements and facilities; (v) projects similar to those listed in subsections (i) - (iv) above

authorized by the Act, including similar off-site projects that provide a benefit to the property

within the District; (vi) special supplemental services for improvement and promotion of the

District; (vii) payment of costs associated with operating and maintaining the public

improvements listed in subparagraphs (i) - (v) above; and (viii) payment of costs associated with

developing and financing the public improvements listed in subparagraphs (i) - (v) above, and

costs of establishing, administering and operating the District.  These Authorized Improvements

shall promote the interests of the City and confer a special benefit upon the Property.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF PLANO, TEXAS: 

Section I: That a public hearing is hereby scheduled at 7:00 P.M. on January 13, 
2020, in the Senator Florence Shapiro Council Chambers at Plano Municipal Center, 1520 K

Avenue, Plano, Texas 75074, to receive public comment on the creation of the PID in the area 

described in Exhibit A to the Petition and as shown on the map attached to the Petition as 

Exhibit B, pursuant to the Act. 

RESOLUTION NO. 2019-12-11(R)
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EXHIBIT 1 

PETITION 

(see attached Petition) 
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EXHIBIT 2 

NOTICE OF PUBLIC HEARING OF THE CITY OF PLANO, TEXAS TO 

CONSIDER THE ADVISABILITY OF THE CREATION OF A PUBLIC 

IMPROVEMENT DISTRICT TO MAKE CERTAIN IMPROVEMENTS OVER 

CERTAIN PROPERTY LOCATED WITHIN THE CORPORATE LIMITS OF 

THE CITY. 

NOTICE IS HEREBY GIVEN THAT the City Council (the “City Council”) of the City 

of Plano, Texas (the “City”), pursuant to Chapter 372 of the Texas Local Government Code, as 

amended (the “Act”), will hold a public hearing at 7:00 P.M. on January 13, 2020, in the

Senator Florence Shapiro Council Chambers at Plano Municipal Center, 1520 K Avenue, Plano, 

Texas 75074, for the purpose of considering the establishment by the City of a public 

improvement district to be located within the corporate limits of the City. 

In accordance with the Act, the City Council has received a petition (the “Petition”) from 

certain property owners within the corporate limits of the City (the “Petitioners”), that requests 

the establishment of a public improvement district (the “PID”).  The Petition and the legal 

description of the property to be included in the PID are on file and open for public inspection in 

the office of the City Secretary at 1520 K Avenue, Plano, Texas 75074.  The public hearing is 

being held with respect to the advisability of creating the PID and the improvements to be made 

therein. 

GENERAL NATURE OF THE AUTHORIZED IMPROVEMENTS: The proposed 

public improvements (the “Authorized Improvements”) to be made within the PID include:  (i) 

street and roadway improvements, including related sidewalks, drainage, utility relocation, 

signalization, landscaping, lighting, signage, off-street parking and right-of-way; (ii) 

establishment or improvement of parks and open space, together with the design, construction 

and maintenance of any ancillary structures, features or amenities such as trails, playgrounds, 

walkways, lighting and any similar items located therein; (iii) sidewalks and landscaping, 

including entry monuments and features, fountains, lighting and signage; (iv) acquisition, 

construction, and improvement of water, wastewater and drainage improvements and facilities; 

(v) projects similar to those listed in subsections (i) - (iv) above authorized by the Act, including

similar off-site projects that provide a benefit to the property within the District; (vi) special

supplemental services for improvement and promotion of the District; (vii) payment of costs

associated with operating and maintaining the public improvements listed in subparagraphs (i) -

(v) above; and (viii) payment of costs associated with developing and financing the public

improvements listed in subparagraphs (i) - (v) above, and costs of establishing, administering

and operating the District.  These Authorized Improvements shall promote the interests of the

City and confer a special benefit upon the Property.

ESTIMATED COST OF THE AUTHORIZED IMPROVEMENTS: The estimated cost 

to design, acquire and construct the Authorized Improvements, together with bond issuance 

costs, eligible legal and financial fees, eligible credit enhancement costs and eligible costs 

incurred in the establishment, administration and operation of the PID is $140,000,000 plus the 

annual cost of supplemental services and operation and maintenance costs, if any.  The City will 
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incur no costs associated with the Authorized Improvements, supplemental services or operation 

and maintenance costs from funds other than assessments levied on property within the PID.  

The remaining costs of the proposed improvements will be paid from sources other than those 

described above. 

PROPOSED METHOD OF ASSESSMENT: The City shall levy assessments on each 

parcel within the PID in a manner that results in the imposition of an equal share of the costs of 

the Authorized Improvements on property similarly benefitted by such Authorized 

Improvements.  The proposed method of assessment shall be based upon (i) an equal 

apportionment per lot, per front foot, or per square foot of property benefiting from the 

Authorized Improvements, as determined by the City, (ii) the ad valorem taxable value of the 

property benefiting from the Authorized Improvements, with or without regard to improvements 

on the property, or (iii) in any manner that results in imposing equal shares of the cost on 

property similarly benefitted. 

PROPOSED APPORTIONMENT OF COSTS BETWEEN THE CITY AND THE PID: 

The City will not be obligated to provide any funds to finance the Authorized Improvements.  

All of the costs of the Authorized Improvements will be paid from assessments levied on 

properties in the PID and from other sources of funds available to the Petitioners. 

BOUNDARIES OF THE PROPOSED PID:  The PID is proposed to include 

approximately 55.066 acres of land generally located South of 15th Street, West of U.S. Highway 

75 and North of Plano Parkway, in Plano, Texas.  A metes and bounds description is available 

for inspection at the offices of the City Secretary at the location described above. 

All interested persons are invited to attend such public hearing to express their views with 

respect to the establishment of the PID and the Authorized Improvements to be made therein.   

This Notice of Public Hearing is given and the public hearing is being held pursuant to 

the requirements of the Act. 

THE CITY OF PLANO, TEXAS 
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